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HUDSON HOLDING CORPORATION ANNOUNCES YEAR END RESULTS 
  
Jersey City, NJ, June 26, 2009: Hudson Holding Corporation (OTC Bulletin Board: HDHL.OB-News) announced 
that it filed its results for the year ended March 31, 2009 with the Securities and Exchange Commission today. 
 
“We’re pleased with the steady annual revenue growth that Hudson achieved despite a disappointing fourth quarter, 
which saw a decline in revenues, due to overall market conditions” said Marty Cunningham, Hudson’s Chairman and 
Chief Executive Officer., “While the market environment is difficult,” Mr. Cunningham continued “we’re fortunate to 
be seeing more opportunities to add seasoned producers and/or complementary business lines. Our loss is largely 
driven by recruitment and retention costs due to expansion.” 
 

2009 2008

Sales and trading  $      23,285,148  $      15,541,702 
Commissions and fees          13,735,660          10,070,068 
Interest and other income               951,703            1,157,073 
Total revenues 37,972,511$      26,768,843$      

Net loss (3,611,999)$       (1,602,290)$       
Basic and diluted EPS (0.08)$                (0.04)$                

Years Ended
March 31,

 
 

Total revenues increased 42% for the year ended March 31, 2009, to approximately $38 million from $26.8 million 
during the same period in the prior fiscal year. Sales and trading revenues increased to approximately $23.3 million 
from approximately $15.5 million during the prior fiscal year, due to the addition of sales traders and a significant 
customer which comprised 18% of total revenues during fiscal 2009. Commissions and fee revenues increased to 
$13.7 million from $10.1 million during the prior fiscal year, due to an expansion of our institutional sales effort. 
Interest and other income decreased to $1.0 million from $1.2 million during fiscal 2009, primarily due to a decrease 
in introductory brokerage services revenues. 
 
The pre-tax loss was $4.3 million as compared to a $2.6 million pre-tax loss during the prior year, as expenses 
increased by $12.9 million, primarily as a result of a $7.8 million increase in variable costs (commissions, execution, 
and clearing costs) and a $3.3 million increase in salaries and related costs, due to an increase in recruitment and 
retention costs. Recruitment and retention costs (stock-based compensation and other recruiting incentives) increased 
to approximately $3.7 million during fiscal 2009, from $1.0 million during the prior fiscal year, primarily due to costs 
associated with hiring additional sales traders. Income taxes were a benefit of $0.7 million as compared to a benefit of 
$1.0 million during the prior year, which included a current year increase in the deferred tax valuation allowance. The 
net loss increased to approximately $3.6 million during fiscal 2009, from net loss of $1.6 million during the prior 
fiscal year.  
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March 31, March 31,
2009 2008

Hudson Holding Corporation

Stockholders' equity  $         13,637,690 $         12,075,398 
Total assets  $         17,106,940 $         17,323,538 

Hudson Securities, Inc.

Net capital  $           6,109,286 $           4,870,737 
Excess net capital  $           5,109,286 $           3,870,737 

 

 

Hudson Holding Corporation is a publicly traded company on the OTC Bulletin Board under the symbol “HDHL” 
and is the parent of Hudson Securities, Inc. and Hudson Technologies, Inc. Hudson Securities, Inc. is dedicated to 
meeting the liquidity needs of its clients—institutions, hedge funds, asset managers, and broker dealers—by providing 
execution solutions and making markets in over 15,000 U.S. and foreign securities and ADRs. As a registered broker-
dealer under the Securities Exchange Act of 1934, Hudson Securities is a member of the Financial Industry 
Regulatory Authority (“FINRA”) and has been in business since 1984. Hudson Technologies provides technology 
services to Hudson Securities and client companies. 

Certain statements contained herein constitute “forward-looking statements” within the meaning of the Private 
Securities Litigation Reform Act of 1995. These forward-looking statements are based on current expectations, 
estimates and projections about the Company’s industry, management’s beliefs and certain assumptions made by 
management. Readers are cautioned that any such forward-looking statements are not guarantees of future 
performance and are subject to certain risks, uncertainties and assumptions that are difficult to predict. Because such 
statements involve risks and uncertainties, the actual results and performance of the Company may differ materially 
from the results expressed or implied by such forward-looking statements. Given these uncertainties, readers are 
cautioned not to place undue reliance on such forward-looking statements. Unless otherwise required by law, the 
Company also disclaims any obligation to update its view of any such risks or uncertainties or to announce publicly 
the result of any revisions to the forward-looking statements made here; however, readers should review carefully 
reports or documents the Company files periodically with the Securities and Exchange Commission. 
 


